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NEWS RELEASE  

 

NATURAL COOL TO LIST SUBSIDIARY ON THE GROWTH ENTREPRISE 

MARKET OF THE HONG KONG STOCK EXCHANGE 

- Proposed Restructuring to involve establishment of a wholly-owned subsidiary 

- Fund raising to expand capital base and provide funds for business expansion 

 

Singapore, October 19, 2009 – Natural Cool Holdings Limited (“Natural Cool” or the 

“Company”), a leading provider of integrated climate management, switchgear and 

solutions, today announced that it has commenced operations for a proposed 

restructuring (“Proposed Restructuring”) and for a proposed listing of certain of the 

Company’s subsidiaries on the Growth Entreprise Market (“GEM”) of the Hong Kong 

Stock Exchange (“SEHK”) (“Proposed SEHK Listing”). 

 

Under the Proposed Restructuring, Natural Cool will establish a wholly-owned 

subsidiary (“Newco”), which will acquire STE Group Pte Ltd, S-Team Switchgear 

Private Limited, S-Team Switchgear (Malaysia) Sdn Bhd, STE Titans Industries (M) 

Sdn Bhd, VNS Manufacturing Pte Ltd, VNS Switchgear (India) Pvt Ltd, Titans Power 

Holding Pte. Ltd., Titans Power System Pte. Ltd, and Titans Industries (M) Sdn. Bhd. 

 

The Proposed Restructuring is not expected to have any material impact on the 

Company’s net asset value per share or earnings per share for FY2009. 

 

Subsequent to the Proposed Restructuring, Newco will submit an application in 

respect of the listing of all of its shares and news shares for the Proposed SEHK 

Listing (“Newco Shares”) on the GEM. Natural Cool also proposes that Newco shall 

issue new Newco Shares (“Proposed Issuance”) in connection with the Proposed 

SEHK Listing. 
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Executive Chairman of Natural Cool Holdings, Mr Steven Chen Choon Khee, said: 

“This is undoubtedly a significant milestone for Natural Cool. Since our listing on the 

SGX Catalist in 2006, we have been actively pursuing our growth plans. We feel that 

the Proposed SEHK Listing is therefore a natural step in our expansion strategy. 

This will serve to better position the Group to grow our market share and expand our 

business going forward. 

 

“We believe that the Proposed SEHK Listing is a strategic move as it will be able to 

attract a different base of investors, increasing the Group’s profile in the international 

community and thereby unlocking value for our Shareholders.” 

 

Newco may, prior to the Proposed SEHK Listing, undertake a private placement of 

new Newco Shares (“Proposed Placement of New Shares”), to recapitalise and to 

strengthen its capital base and/or a private placement of existing Newco Shares by 

the Company (“Proposed Placement of Vendor Shares”). 

 

Guangdong Securities Limited has been appointed as the sponsor in relation to the 

Proposed SEHK Listing. 

 

The Proposed Issuance and Proposed Placement of New Shares, and consequently 

the Proposed SEHK Listing, are subject to the approval of shareholders of the 

Company, at an extraordinary general meeting.  

 

 

About Natural Cool Holdings Limited 
 

Established in 1989 and listed on Catalist (formerly known as SESDAQ) in May 

2006, Natural Cool provides installation, maintenance, repair and replacement 

services for air-conditioning systems to the residential segment, both public and 

private; and commercial sectors, which include factories, offices, condominiums, 

schools and hospitals, in Singapore.  In addition, the Group sells air-conditioning 

components and tools used for the installation and servicing of air-conditioning 

business.  
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The Group also manufactures and sells switchgears through mechanical and 

electrical (“M&E”) contractors to public and private property developments. Started in 

2003, the Group’s switchgear division designs and manufactures switchgear 

products customised to meet specific requirements of its customers. 

 

The Group has extended its geographical reach into the region since 2005 and now 

has a presence in China, India, Cambodia and Vietnam. Its subsidiary, VNS 

Manufacturing (S) Pte Ltd, the Group’s switchgear division that specialises in the 

design, manufacture and sale of switchgear products, was awarded an exclusive 

distributorship by Indian-based, Larsen & Toubro Limited (“L & T”) for the exclusive 

marketing of L & T’s electrical standard products in Singapore.  Founded in 1938, L 

& T is India’s largest engineering and construction conglomerate with interests in 

electrical, electronics and information technology. 

 

ISSUED ON BEHALF OF : Natural Cool Holdings Limited 

BY    : Citigate Dewe Rogerson, i.MAGE Pte Ltd 

     1 Raffles Place 

     #26-02 OUB Centre  

     SINGAPORE 048616 

CONTACT   : Ms Dolores Phua / Ms Carol Wee 

     at telephone  

DURING OFFICE HOURS : 6534-5122   (Office) 

AFTER OFFICE HOURS : 9750-8237 / 9730-5754 (Handphone) 

EMAIL    : dolores.phua@citigatedrimage.com 

     carol.wee@citigatedrimage.com  
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