
 
 

 
 
 
 
 

Page 1 of 4 
 
 
 
 
 

29 Tai Seng Avenue #07-01 Natural Cool Lifestyle Hub Singapore 534119 
Tel: (65) 6454 5775  Fax: (65) 6454 6776 

www.natcool.com 
Registration No.: 200509967G 

 

NEWS RELEASE  

 

NATURAL COOL ACHIEVES REVENUE OF S$67.3 MILLION IN HY2010 

- Turnaround in net profit to S$0.13 million 

- Positive operating cashflow of S$3.45 million for HY2010 vs negative  

        S$5.15 million in HY2009 

- Proposed sale and leaseback of Tai Seng property 

 

Singapore, August 3, 2010 – Natural Cool Holdings Limited  (“Natural Cool” or the 

“Group”) (恩系控股有限公司), a leading provider of integrated climate management 

and switchgear solutions, today reported a profit after tax of S$0.13 million for the 

first half ended June 30, 2010 (“HY2010”) on the back of a Group revenue of S$67.3 

million. 

 

Executive Chairman of Natural Cool Holdings, Mr Steven Chen Choon Khee             

(曾俊旗), said: “I am pleased to report the improvement in results for the first half of 

this financial year. Our efforts to streamline Group operations in Singapore as well as 

strategic repositioning for growth have served us well. In line with the pickup in 

economy, we achieved a growth in our topline for the first half of the year, as well as 

a turnaround in Group profit.  

 

“In line with our strategy, we are in the process of the sale and leaseback of the 

property at Tai Seng Avenue. Natural Cool’s Aircon and Switchgear core business 

segments will continue to operate under one roof at Tai Seng, and the property will 

function as a hub for our employees, associates and business partners. We believe 

that this strategy will be a platform for us to continue to expand our business locally 

and in the region. We remain optimistic on meeting our targets for the full year.”  
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Financial Performance 

 

Group Revenue rose by 7.32% from S$62.7 million in the first half ended June 30, 

2009 (“HY2009”) to S$67.3 million in HY2010. By business segment, revenue from 

the Group’s Aircon division registered a 39.3% growth to S$38.8 million. This was 

attributed to the progressive completion of several major air-conditioner installation 

projects and improvement in the Group’s trading segment. The Group’s Switchgear 

division experienced a marginal 1.72% increase by S$0.47 million to register 

revenue of S$27.6 million. The marginal increase was contributed by Titans Power 

Holdings group of companies, which the Group acquired in June 2009. In addition, 

revenue from the trading of electronic components also contributed to the increase in 

revenue for the Switchgear division. 

 

In line with the increase in revenue, Group’s gross profit increased by 5.34% year-

on-year to S$14.1 million in HY2010. Gross profit margin remained relatively stable 

at 21.0% as compared to the same corresponding period in HY2009.  

 

The Group’s distribution costs, administrative expenses and other expenses 

collectively decreased from S$15.3 million in HY2009 to S$13.2 million in HY2010. 

Finance costs increased by S$93,000 in HY2010, due to an increase in interest 

expenses on long-term loans. The operating segments of the Group reported a profit 

before tax of S$0.51 million in HY2010, as opposed to a loss of S$2.14 million in 

HY2009. 

 

Overall, the Group achieved a 105.2% increase in net profit to S$0.13 million in 

HY2010, a turnaround from a loss of S$2.41 million in HY2009.  

 

The Group achieved a positive operating cashflow of S$3.45 million for HY2010, a 

turnaround from negative S$5.15 million in HY2009 due to better working capital 

management.  The higher revenue, lower distribution costs and lower expenses 

contributed to the profit for HY2010. As a result, the Group’s earnings per share 

increased to 0.02, reversing from a loss of 1.98 cents in HY2009.  
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Outlook 

 

The outlook for the construction sector in Singapore continues to be positive, with 

sustained demand expected through 2012. The Building and Construction Authority 

of Singapore (“BCA”) expects the value of construction projects to be between S$21 

to S$27 billion for this year. Riding on this positive trend, the Group believes that it is 

well positioned for growth in the next half of the financial year.  

 

Mr Joseph Ang (洪俊清 ), CEO of Natural Cool Holdings commented, “I am 

heartened by the improved set of results for this half year. We will continue to tap on 

the positive industry sentiments and maintain high product quality and service 

standards for our valued customers to ensure that Natural Cool continues to 

progress forward. Overall, barring any unforeseen circumstances, we expect the 

Group’s performance to improve for FY2010.”  

 

 

About Natural Cool Holdings Limited  

 

Established in 1989 and listed on Catalist (formerly known as SESDAQ) in May 

2006, Natural Cool provides installation, maintenance, repair and replacement 

services for air-conditioning systems to the residential segment, both public and 

private; and commercial sectors, which include factories, offices, condominiums, 

schools and hospitals, in Singapore.  In addition, the Group sells air-conditioning 

components and tools used for the installation and servicing of air-conditioning 

business.  

 

The Group also manufactures and sells switchgears through mechanical and 

electrical (“M&E”) contractors to public and private property developments. Started in 

2003, the Group’s switchgear division designs and manufactures switchgear 

products customised to meet specific requirements of its customers. 

 

The Group has extended its geographical reach into the region since 2005 and now 

has a presence in China, India, Cambodia and Vietnam. Its subsidiary, VNS 

Manufacturing (S) Pte Ltd, the Group’s switchgear division that specialises in the 
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design, manufacture and sale of switchgear products, was awarded an exclusive 

distributorship by Indian-based, Larsen & Toubro Limited (“L & T”) for the exclusive 

marketing of L & T’s electrical standard products in Singapore.  Founded in 1938, L 

& T is India’s largest engineering and construction conglomerate with interests in 

electrical, electronics and information technology. 

__________________________________________________________________ 

 

This press release has been prepared by the Company and reviewed by the 

Company's sponsor, CNP Compliance Pte Ltd ("Sponsor "), for compliance with the 

Singapore Exchange Securities Trading Limited (“SGX-ST”) Listing Manual Section 

B: Rules of Catalist. The Sponsor has not verified the contents of this press release 

including the accuracy or completeness of any of the information disclosed or the 

correctness of any of the statements or opinions made or reports contained in this 

press release. This press release has not been examined or approved by the SGX-

ST. The Sponsor and the SGX-ST assume no responsibility for the contents of this 

press release including the correctness of any of the statements or opinions made or 

reports contained in this press release. 

 

The contact person for the Sponsor is Mr Pradeep Kumar Singh at 36 Carpenter 

Street, Singapore 059915, telephone: (65) 6323-8383; email: pksingh@cnplaw.com. 

 

ISSUED ON BEHALF OF : Natural Cool Holdings Limited 
BY    : Citigate Dewe Rogerson, i.MAGE Pte Ltd 
     1 Raffles Place 
     #26-02 OUB Centre  
     SINGAPORE 048616 
For CDRi.MAGE 
CONTACT   : Ms Dolores Phua / Ms Andrea Low 
     at telephone  
DURING OFFICE HOURS : 6534-5122    (Office) 
AFTER OFFICE HOURS : 9750-8237 / 9667-5837 (Handphone) 
EMAIL    : dolores.phua@citigatedrimage.com 
    : andrea.low@citigatedrimage.com  
 
084/10/003/NCHL 
August 3, 2010 
 


