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PROPOSED ACQUISITION OF THE ENTIRE ISSUED SHARE CAPITAL IN TITANS POWER 
HOLDING PTE. LTD. (COMPANY REGISTRATION NO. 200804198H) ("PROPOSED 
ACQUISITION")  

 

Unless otherwise defined all capitalised terms shall bear the same meaning as in the Company’s 
announcement dated 29 June 2009 in relation to the Proposed Acquisition. 
 

Extension of Cut-Off Date  

The Board of Directors (the "Board") of Natural Cool Holdings Limited (the "Company") refers to 
the announcement made on 29 June 2009 (“Announcement for Proposed Acquisition”).   

It was stated in the Announcement for Proposed Acquisition, inter alia, that the completion of the 
Proposed Acquisition is conditional upon the conditions precedent having been fulfilled or waived. 
Under the SPA, if any of the conditions precedent in the SPA is not fulfilled or waived in 
accordance with the SPA by 31 July 2009 (the “Cut-Off Date”), the SPA shall automatically 
terminate and neither of the parties in the SPA shall have any further claims against the other save 
and except for any antecedent breach.    

As at the date of this announcement, the following conditions precedent have not been fulfilled or 
waived in accordance with the terms of the SPA: 

(i) the passing of a resolution by the shareholders (if required) of the Company approving the 
transactions contemplated in the SPA; 

(ii) in-principle approval from the SGX-ST for the admission of the Consideration Shares to 
the Official List of the SGX-ST Catalist having been obtained on terms (if any) acceptable 
to the Company, and not having been withdrawn or amended, on or before the Completion 
Date; and  

(iii) receipt by the Company of TPH’s audited accounts, the computation of which states that 
TPH, with a paid up share capital of S$1,250,000.00, has achieved a minimum audited 
profit before tax of S$450,000 for the financial year ending 31 December 2008.  

On 7 August 2009, the Company has announced that it is in the process of appointing CNP 
Compliance Pte Ltd as continuing sponsor to the Company. Upon the Company’s transition to the 
Catalist sponsor-supervised regime, the conditions precedent stated above may be amended in 
accordance with the terms of the SPA. 
 
In view that all conditions precedent as stated in the SPA have not been fulfilled or waived and in 
view that of the Company’s proposed appointment of a continuing sponsor, the Board wishes to 
announce that the Company and the Vendors have agreed to extend and to amend the Cut-Off 
Date from “31 July 2009” to “29 November 2009”.  

By Order of the Board 

 

Yun Chee Keen 
Company Secretary 
24 August 2009 
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About Natural Cool Holdings Limited  
 
Established in 1989 and listed on Catalist (formerly known as SESDAQ) in May 2006, Natural Cool provides installation, 
maintenance, repair and replacement services for air-conditioning systems to the residential segment, both public and 
private; and commercial sectors, which include factories, offices, condominiums, schools and hospitals, in Singapore.  In 
addition, the Group sells air-conditioning components and tools used for the installation and servicing of air-conditioning 
business.  
 
The Group also manufactures and sells switchgears through mechanical and electrical (“M&E”) contractors to public and 
private property developments. Started in 2003, the Group’s switchgear division designs and manufactures switchgear 
products customised to meet specific requirements of its customers. 
 
The Group has extended its geographical reach into the region since 2005 and now has a presence in China, India. Its 
subsidiary, VNS Manufacturing (S) Pte Ltd, the Group’s switchgear division that specialises in the design, manufacture and 
sale of switchgear products, was awarded an exclusive distributorship by Indian-based, Larsen & Toubro Limited (“L & T”) 
for the exclusive marketing of L & T’s electrical standard products in Singapore.  Founded in 1938, L & T is India’s largest 
engineering and construction conglomerate with interests in electrical, electronics and information technology. 
 


